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1 December 2004

AXA ASIA PACIFIC HOLDINGS LIMITED
447 Collins Street, Melbourne

AXA Asia Pacific Holdings (AXA APH) has completed the sale of its 447
Collins Street head office premises, known as the AXA Centre, to Industry
Superannuation Property Trust (ISPT) for the sum of $81 million.

The sale is part of AXA’s ongoing strategy to reduce its direct property
holdings in Australia.

447 Collins Street will remain AXA’s head office for the foreseeable future
and the sale has no impact on our occupancy.

We are reviewing longer term occupancy options, in Melbourne, at the
present time but at this stage no decision has been made. 
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