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Statement by AXA Asia Pacific Holdings Ltd

AXA Asia Pacific Holdings Limited (AXA APH) today announced that an action by APRA against
current and former directors of the former Trustee of the AXA Staff Superannuation Plan was dismissed
by the Administrative Appeals Tribunal (AAT) in a decision published today.

“As the Board always expected, this matter has been resolved completely in favour of the Trustee
directors”, AXA APH Chairman Mr Rick Allert said.

“The decision published today by the Administrative Appeals Tribunal (AAT) recognised the Trustee’s
diligence in dealing in an appropriate way with very complex issues.

“The AAT’s decision should give confidence to other trustees working diligently for their members”, Mr
Allert said.

AXA fully supports a strong regulatory regime and we will, of course, continue to work co-operatively
with APRA.

“However we have serious concerns with the process undertaken by APRA in this matter such that we
believe that the legislation governing APRA’s powers, and their process, need to be reviewed.”

Contact
Media: Francine McMullen, Manager Media & Government Relations
+61-(0)3 9618 4985
+61-(0)412 223 485
AXA Asia Pacific Holdings Limited ABN 72 069123011 1

447 Collins Street Melbourne Victoria 3000 Australia
Phone 61 3 9618 4985 Facsimile 61 3 9618 4661
www.axaasiapacific.com.au



